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FIRST AMENDMENT Q
To
DECLARATION OF CONDOMINIUM AND FRACTIONAL OWNE PLAN
OF

THE VILLAS AT SEVEN CANYONS,
a condominium

into;s of the A §fnday of

This First Amendment (the “Amendment”) is made and entered
' ted Tiability company

February, 2005, by Sedona Development Partners, LLC, an Arij
(“SDP!!).

RECITALS

A. SDP caused that certain Declaration ifiium and Fractional Ownership
Plan for The Villas at Seven Canyons to be recorded | '
Arizona, on February 3, 2005, in Book 4230, at Page

B. The Original Declaration names SDP as the Developer” and Section 20.2 of the
Original Declaration authorizes the Develgper_to amend the Original Declaration for various

o amend the Original Declaration to
and Bylaws of the Association and the

<D\ECLA RATIONS

NOW, THEREFORE, SDP ¢ ee authority reserved to the Developer under
Section 20.2 of the Original Declaration and | ereby amends the Original Declaration as follows:

1. Section 104 0f the Declaration shall hereafter provide as follows:

Association. The Board shall initially consist of the persons
he time of the first annual meeting of the Members, a Board

elected in accordance with the Bylaws. From and after the
first such meeting o embers of the Association, not less than one of the Directors shall be
elected solely b e-Votes-of Members of the Association other than the Developer, pursuant to

the special elécti oceduresset forth in the Bylaws of the Association.

appointed by the Déve
replacing the initia
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“During the Developer Control Period, the Class B Member (as that term is defined in the
Bylaws) will be entitled to remove or appoint any Board member in a Board seat filled by the
Class B Member. The Developer Control Period shall terminate upon the first of the following to
occur (i) 90 days after the Developer has sold 75% of the Fractional Interests in all phases which
may be created by the Developer; (i) 4 years after the Developer ceases to offer Fractional
Interests or Units in the Condominium in the ordinary course of business, or 1ii) such earlier
time as may be specified by written notice from the Developer to the Board.” Q

2. Defined terms used in this Amendment have the first letter h word in the
term capitalized. Unless otherwise expressly provided, defined terms used herein shall have the
meanings given to them in the Original Declaration.

3. Any reference to the Condominium Declaration sha
Declaration, as amended by this Amendment, as thereafter amended from time to

Original

IN WITNESS WHEREOF, the Developer has executed this Amen_-' date first

appearing above.

Sedona Developngent Pagtijrs,
By: Seven Lanyon$/Ifvestots, LLC, Lead Manager
By: 1 ent Services, LLC, Manager
By: -~ QT/

Nam&—" Daviy | (onvand
Title: . “~Sovt JTTEMAE L

STATE OF ARIZONA )
) ss.
County of Maricopa )

- The foregoing ins
ebpuary 2005 by g ‘-
Management Services, LLC, Manage anyons Investors, LLC, Lead Manager of

Sedona Development Partners, LLC, an Aq oita imited Jiability compagy, o behalf thereof.
Notary Public  /
My Seal and Commission@' ioh-ID
M axe h ] @@%\

T
edged bgfore me this ;Zy hday of
, the n}p %PM b? ¥ of Cavan

Ll e o o o




